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ABnva, 29 Maiou 2026

ANAKOINQZzH rPANTQN KATATAKTHPIQN EZETAZEQN TOY TMHMATOZ AOTIZTIKHZ KAI
XPHMATOOIKONOMIKHZ THZ 2XOAHZ AIOIKHZHZ ENIXEIPHZEQN TOY OIKONOMIKOY
NANENIZTHMIOY AOGHNQN AKAAHMAIKOY ETOYZ 2026-2027

AVOKOLVWVETAL OTL KOTA TO akadnUaAiko £1o¢ 2026-2027 Sikaiwpa Katatagnc oto TU o AOYLOTIKAG
Kal XpnUOTOOLKOVOULKAG TG ZXOANG Aloiknong Emixelprioewv tou Okovoptkou Mavemiotnuiou
ABnvwv £xouv oL akOAouBeg katnyopleg:

a) Mtuxwouyxot A.E.l, Avwtoatwv EkkAnolaotikwv Axkodnuuwv, Texvoloywkwv Ekmaldeutikwy
I6pupdtwy (T.E.l) kat tng Avwrtatng ZxoAng Moawdaywylkng kat Texvoloyilkng Ekmaidsuong
(AZ.NALT.E.),

B) mruxoUxol Spupdtwv NG aAlodamng, Tou elval eviaypéva oto EBvikd Mntpwo
Avayvwplopévwy  I16pupdtwy  Avwtatng Ekmaidevong tng oAlodamng Tou ALEMLOTNUOVIKOU
OpyaviopoU Avayvwplong TitAwv Akadnuaikwy kat MAnpodopnong (A.0.A.T.A.M.) Tou dpBpou 304,

y) mtutoUyot mapaptnuatwy Noutkwv Mpoownwv Naveniotnuiakng Ekmaidevong (N.M.N.E.),

8) KAaToXOL MTUX LWV OVWTEPWVY OXOAWV UTIEPSLETOUG KAl SLETOUG KUKAOU OTIOUS WV appodLotnTag Tou
Yrioupyeiou Matdeiag, OpnokeupdTtwy Kat ABANTIGHOU Kat AAAwv Yrtoupysiwv Kat

€) KATOXOL TILOTOMOLNTIKOU TN¢ mop. 1 Tou apbpou 76 (riotomotntiko Staypadng Adyw unépPaong
avwTtatng Slapkelag gpoitnong), cUUPWVA LE TO OTOLO TILOTOTOLELTAL N KATOXI) TOUAGXLOTOV EKATOV
elkool (120) motwTtikwy povadwv (ECTS).

Aev emutpénetal n unmofoAn aitnong katdatagng oto TUAHKA O TO OMOI0 O SLKALOUXOG £XEL
Staypadei, AOyw CUMMANPWONG TG AVWTATNG XPOVLKAG Slapkelag doitnong cupudwva pe to
GapBpo 76 Tou N.4957/2022 (rap. 1, dpOp. 131 N.5224/2025).

JOpdpwva pe Tig armodAcelg TG ZuykAnTou tou OwovopkoU Mavemniotnuiou ABnvwy (cuvedplaon
61/18.12.2025 kat 131/21.05.2026) kAl KATOTILV OXETIKWYV ELONYNOEWV TNS ZUVEAEUONG TOU TUAUATOG
AOYLOTLKAC KAl XpNUATOOLKOVOULKAC (ouvedplaon 3"/26.11.2025 kat 157/13.05.2026) woxVouv ta
egne:

o) To Moo00TO TWV KOTATAEEWVY 0TO TUAKA AOYLOTIKAC KAl XpNUOTOOLKOVOLLLKNG opiletal oto 20%
€7l ToU apLOUOU TWV ELCAKTEWV YLla To akadnuaiko étog 2026-2027 (204X0,20=40,80, nhadn 41
atoua).

B) H emoyn twv untoPndiwv Mpog katdtagn ylo to akadnuaiko €tog 2026-2027 oto TURUA
AOYLOTLKA G Kl XpNUOTOOLKOVOULKAG Ba tpaypatonotnOel amoKAELOTIKA UE KOTATAKTIPLEG
efetaoelg ue Oparta avantuéng ota mapakdtw tpia (3) padnuata:

e ApXEG XpNATOOLKOVOULKKG AOYLOTLKAG.

e  MaBnuatikog Aoylopog og Emyelpnoilaka ko Owkovopka MNpofAnpata.

e  XPNHOATOOLKOVOULKH TWV ETXElpROEWV.

v) Q¢ €€apnvo Katataéng Twy EMLTUXOVTWY Tou akadnuaikol étoug 2026-2027 oto TuAua
AOYLOTLKNG Kol XpNLOTOOLKOVOULKAG oplleTal To A’ e€dunvo ormoudwv.
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AIKAIONOTMHTIKA — XPONO2Z AIENEPTEIAZ EZETAZEQN

1. H aitnon tou umoyndiov pall pe T amoltoUpevo SLKALOAOYNTIKA OIMOOTEAAOVTAL
NAEKTPOVLKA TpoG TN Mpappateio Tou TUAKATOG AOYLOTIKAG Kol XpNOTOOLKOVOULKAG OTN
StevBbuvon: accfin@aueb.gr, ue B€pa «Katataktripleg Eéetaoelg 2026-2027» amno 1 €wg 15
Noeuppiou 2026.

2. Ouumnoynodtlol pall pe tnv aitnon tng map. 1 umoBaAlouy otn Mpappateio Tov TUAUOTOG Ta
€€n¢ dikatoloynTika:

(a) Avtiypado mtuxiou f miotomolnTkoU mepdtwong omoudwv. OL urtoPrdlot ou elval KAtoxol
TitAwv omouSwv tng alodarng urtoxpeouvTaL VA cUVUTIOBAANOULV Mo N LETADPAOCH TOU TITAOU
omoudwv Toug. uvuttofaletal BePaiwaon, epooov £xel dN ekdobBel, avtioTolyiag Kol LooTLiag
ToU TitAou omoudwv Toug amo Tov ALETILOTNHOVIKO Opyaviopo Avayvwplong TitTAwv Akadnuaikwy
kat MAnpodopnong (A.0.AT.A.MN.). Mepattépw ot ev Aoyw umoyridlot umoBdarlouv umevBuvn
SNAwon ot To dpupa g aAkodamng kol o TUTOG Tou TiTAou omoudwv eival evtaypéva oto
pUNTtPwo tou dpBpou 304 tou v. 4957/2022. EAv 0 MPOooKOUL{OUEVOC TITAOG OTIOUSWY TIPOEPXETAL
arnod (6pupa TG aAoSATAG IOV EVTACOETAL OTOV KATAAOYO aAAOSATIWY LWOPUUATWY PE cupdwvia
Swkatdypnong tou apBpou 307 tou v. 4957/2022 oL umoPridLol umoxpeoLVTAL Va TIPOCKOUI{ouv
eruumAéov BePBaiwon tomou omoudwv. To apuodio dpyavo tou A.E.l. umtoxpeoutal vo SLamoTWoEL
€av 1O Spupa TNG aMlodamng kat o TUTOg Tou TitAou omoudwv Tou EPUMATOC Eival
OVaYyVWPLOUEVA.

(B) Avtiypado SeAtiou OOTUVOULKAC TAUTOTNTAG I GAAOU LoOKUpOU eyypadou pe tnv Sl
oS ELKTIKN LoYU.

3. O katatoKktpleg e€etdoelg Stevepyouvtal Katd to Staotnua and 1 €éwg 20 Askeuppiov
2026. To TPOYPOUMUA EEETACEWV OVAKOLWWVETOL oo Tn Mpappoteio Tou TUAUaATog
TOUAG)LoTOV SeKATMEVTE (15) NUEPEC TIPLV TNV EVOpEn TWV EEETACEWV. I TEPIMTTWON TOU yLa
Aoyouc avwtépag Blag Sev kataotel Suvath n Slevépyela Twv EEETACEWVY KATA TNV WG AVW
npoBeouia, autég Slevepyouvtal o€ Xpoviko dlaotnua mou Ba oploBel amod ta apuodia
opyava twv A.E.I.
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ESETAZH YOOWH®ION ME ANAMHPIA (AMEA) KAI EIAIKEZ MAOHZIAKES ANATKES

1. Ouvurnoyndlol pe avamnplo Kol elOIKEG LOONOLOKEG avAyKeg e€eTalovTal TPodopLKA
YpOrTd avaioya Pe Tig SuvatdTnTEG TOUG.

2. E&etalovtal mpodopLka KATOTILV ALTHOEWS Toug uTtoridLoL oL onoiot:
(at) Eivat tudpAol, cupdwva pe tov v. 958/1979 (A’ 191) i £xouv TOcOOTO avamnpiag otnv dpach
TOUG ToUAA)LoTOV 67% N elval apPAUWIEG e TTOCOOTO AVATNPELAC OTNV OPACT TOUC TOUAGXLOTOV
67%,
(B) €xouv KLvNTIKN avarnpio TouAdxLotov 67% LOVLLN H TIPOCWPLVA N omola CUVOEETAL PIE TA AVW
aKpa,
(y) maoxouv amo omooTKOTNTA TWV AVW AKPWY,
(6) maoyouv ano katayua f GAAN mpoowpLvn PAGBN Twv Avw Akpwv n omoia kablotd aduvatn T
Xprion Toug vl ypadn,
(g) mapouaotalouv eldikeg pabnolakeg Suokohieg, omwg duohetia, Suoypadia, SucaplBunaia,
Sduocavayvwoia, SucopBoypadia.

3. H oxetkn aitnon g map. 2 urtoBAAAETOL 0To TUAUA, KATA TO Xpoviko Sidotnuo 1-15
NoguBpiouv 2026 kol cuvoSeVEeTAL QMO OXETIKN YWWUATELON oUWV UE TO LoxUoV KAOe
dopa cloTnUa ToTomolnong avannpiag TnG owkelag Yyelovoukng Emttponng, amno tnv
ool va IPOoKUTITEL OTL gV elval SUVOTOV VOl EEETACTOUV YPATTTWG.
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YAH ESETAZOMENQON MAGHMATQN

MaOnpatikdg Aoylopog os Eniyepnotakd & Owkovopika NpoBAnpata

1. «Edappoyég Mabnpatikou Aoylwopou oe Emixelpnotakd kot Owovoutkd MpoPAnpata», E.T.
KaBouoavog, Ekbooelg Mmévou, 2012.°YAn: OAa ta kepaAatla ekToc amnod to 13.

2. «Mabnpuatiké¢ MéBobol ota Owkovopka — Oswpla kat Edappoyec», Topog A’ kat B’, A.M.
Zenamnadéag, Ekdooelg Gutenberg, 2007.YAn: OAa ta kepalata tou Topou A’ Kat amno tov Touo B,
kedpaiaia 1-7.

N «Mabnuatikéc MéBodol ota Owkovoulkd — Oswpia kal Epapuoyégy, Eviaio, A.M. Zenanadéag,
Ekdb60oelg Gutenberg, 2011.'YAn: OAa ta kepaAala KTOC Twv KepaAaiwv 17 kat 18.

3. Strang, G., «Ipoppkr) AlyeBpa kat Epappoyécg», Mavemotnulakeg ekdooelg Kprtng, 2008. 'YAn:
Ked. 1 (mAnv mapaypddou 1.7), Ked. 2 (mAnv mapaypddou 2.5), Ked. 3 (mAnv mapaypadou 3.5), Ked.
4 (oAOkANnpo) kat Ked. 5 (mAnv mapaypadwy 5.5 — 5.6).

4. «MaBnpatikd yia OwkovouoAoyoug pe Edapuoyég», James Bergin, Ek66oelc Gutenberg, 2020.
‘YAn: Kedpdhaia 1-12 kat 14-16.

ApXEC XpNHOTOOLKOVOULKAG AOYLOTIKNG

JUyypouUa: «XpNUATOOLKOVOULKA AoyloTik» (A. Mkikag, Adp. Mamadakn, I'. 2LouyAE, E. Aspolpakog
ka X. T¢oBag E’ €kdoon, 2016)
E€etaotéa ' YAN: Kepalaia 1-8

XPNHATOOLKOVOMIKN TWV EMyelpioewv

1. Xpnuotoowkovopikr Avaluon
=  Eloaywyn oTn XPNUATOOLKOVOLLKN S10iKknon Twv EMXELPHOEWY
= Owovoulky 6levbuvon kol oL OopUOSLOTNTEG TNG. ZTOXOL TNG ETIXElpnong
(ueylotomoinon tou mAoUTtou, €vavtl Kepdwv). Emelpnuatiky HOwn, Etaipikn
SlakuBEpvnon, To TPOBANUA TN AVIUTPOCWIEUGNC. TO OLKOVOULKO TtEpLBAAAOV TNG
€MIXElPNONG, UTIOCTAON TNG EMLXELPNONG KAL CUVENELEG TNG, O€uata dopoloyiag
= XpNUATOOLKOVOULKOG MPOYPOAUUATIONOG KAl LEANOVTIKEG AOYLOTIKEG KATOOTAOELG
(LooAoylopdc, KatAoTaon AMOTEAECUATWY XPrOEWC, TOUELAKEG POEC)
=  Opulovtia kat KdaBetn Avdluon Twv XPNUATOOLKOVOULKWY / AOYLOTIKWY
KOTAOTAOEWV Kal OVAAUON XPNHOATOOLKOVOULKWY Selktwy (Seikteg kepdodopiag,
armodoTIKOTNTAG, PEVOTOTNTAG, MOXAEuong, emevducong n ayopac). MNpoPAsdn
XPNLOTOOLKOVOULKWY SUCXEPELWV.
2. Kootog Kedahaiou
= Kootog (Kowou kat Mpovoplakou) Metoyxikol Kedohaiou — Ymodeilypata tou
Gordon, amoTtipunong MEPLOUCLAKWY OTOLXELWV KAL TIPLLL ETTL TOU KOOTOUG OLOAOYLOG
= Kootog NapakpatnBeviwv Kepdwv
= Koéotog Opoloylwv
= JUVOALKO 1 Méoo ZtaBuiko Kéotog Kepalaiou
=  Oplako Kootog Kedahaiou tng ETatlpeiag
3. Kedahatakr AtdpOpwon — AELTOUPYLKOC Kol XPNHATOOLKOVOULKOC Kivouvog
= Zévan’léia Kepalaia;
=  AvdAuon Nekpou Inueiou
= AvdAuon Xpnuatoolkovoulkng MoxAeuong kat BaBuol Moyheuong Etaipeiag
(AettoupyLkol, XpNUOTOOLKOVOULKOU Kol ZUVOALKOU)
4. Oswplia Kedpahatakng AadpOpwaong
=  Enidpaon Aaveiwv otnv T tTwv Metoxwv (r oto kéotog Kedpalaiou)
=  To npdéPAnua tng ermthoyng kepalaiwv xpnuatodotnong
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Mpoaéyylon Twv KaBapwv 00wV,
MNapadoolakn poaceyyLon,
Mpooéyylon Twv KaBapwv AELTOUPYLKWV ECOSWV,
Mpooéyylon twv Modigliani kat Miller (MM) kot KepSOOKOTLKN
avtiotabuon (arbitrage), Apon twv umoBéocewv MM (Ouvémeleg Tou
KLvSUVOU MTWXEUONG, TOU KOOTOUC OVIUTPOCWIIEUONC, TNG dopoAoylag),
ETULTOKLA TIPOEEOPANONC.
=  Enidpaon twv davelakwv kedbalailwv ota KEpSN ava peEToXN
= Ixedlaopog BEATIOTNG KedpaAatakng StapBpwang
5. Meplopatikn @swpia kat MoALtikn
=  Eloaywyn oto Bua. Oplopog tou MpoBAnRpatog
= YynAan XaunAa Mepiopata;
=  Emidpaon tnNGg UEPLOMOTLKAC TTOALTLKIG OTO HETOXO KOL OTNV ETALPELD
= [MopAyoVTEG TIOU EMNPEALOUV TN LEPLOKATLKI TIOALTIKA TNG ETALPELAG
6. TpomolAugnong tou MetoyikoU Kedpalaiou
=  Méow petpntwy, kedadalonoinong unepalog mayLwy OTOXEIWY, AMOBEUATIKWY,
HEPLOUATWV
= [lpocappoyn TG VEACG TIMAC TWV HETOXWV KAl TNG TLUAG TOU SLKOLWUATOC YL
Sladopoug Tpomoug avénong tou petoxLkol kepolaiou
= [lpocapuoyn otnv T amno diacmnaon (stock split) kat and cuuntuén (reverse stock
split) Tng wetoxng
7. Keddahato kivnong
= XpnUAToSOTIKNA TIOALTIKA KoL OVAYKEG ULOG ETIXELPNONG
= JUVOALKO-kaBopO KeddAalo Kivnong Kol avakUKAwGoN Tou, TAPAYOVTEC TIOU TO
npoadlopilouv
= AdyoL ol cupBaiouv og uPnAo kaBapo kedpalalo Kivnong KaL AOyoL AVETIAPKELAG
TOU, KUPLOTEPEG TINYEG KedaAalou kivnong
=  Peuototnta — Anodotikotnta — ABefatdtnta
8. Awiknon AnoBsudtwy
= [apdayovieg mou kaBopilouv 10 VYOG TWV amoBsudtwv NPWIWV UAWY,
NULKOTEPYACUEVWV TIPOTOVIWY, ETOLUWV TIPOLIOVTWV
= [oootnta Owkovoulkng NapayyeAiag
=  EMEPOUC KOOTN TOU KOOTOUC SLatrnpnong twv amobeudtwy
=  AvAaAuon Tou KOOTOUG amoBeudTwy UE Kal Xwplg amobéuata aodpaleiag
=  Anoffuata aodaleiog kal ApLoTo eninmedo Toug
= Inueio mapayyehiag
9. Motwtikn MoAttkn
= EUMOPLKEC CUVAANAYEG LETAED TWV ETILXELPIOEWVY
=  [lapAyOVTEG MIOTWTIKAG TTOALTIKAG
= Eumoplkn / mMOCOTIKA €KmTwon
= EvaAloktikol 6pol mwAnong
= XaAdpwon TwWV MIOTWTIKWYV OpWV HE EMLUAKUVON TNG TILOTWTIKAG TEPLOSOU, UE
av€énon NG EKMTwong
= [loAwtikn elompaéng
= [loTwTkog Kivduvog kal otadla aflohdynong tou
= [Inyég mAnpodopLwV Ko avaAucn TouG LE Xpron aplOpodelkTwy
= AfloAoynon kat Angn anoddoswv
10. Awoiknon Xpnuatikwy AtaBecipwv
®"  TOPELOKO TIPOYPOUUA 1] TAUELOKOG TIPOUTIOAOYLOUOG
= 3Tadla KATAPTLONG TOU POoUTTOAOYLOUOU
= Kivntpa yla tnv Katoxr HETpNTWY (Katd tTnv otkovouLkn Bswpia tou Keynes)
=  H por Twv Xpnuatikwy dtabecipwy

o0 oo
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=  ElogpXOMEVO KOL EEEPXOLEVA UETPNTA KOl ETILTAYEC
= ApLOTO £TMESO PETPNTWV KAl APLoTou UPOUC TWV XPNHUATIKWY Slabecipwyv

11. Awiknon Npoowpwvwv Emevdloswv (Xpeoypadwv)

=  Boaolkoi Adyol yla Tnv SLatrpnon mpoocwpvwy enevdéloswy

=  [IpoCcWPLVEG I BpaxuxpOVIEC EMEVOUTELG

= EMOKOMNON TNG ayOopds XPNUATOOLKOVOULKWY UTINPECLWY

=  Etalpeiec cuNMoOYIKWV emevlUOEWV

=  Avwvuun etalpeia Staxeipiong apolBaiwv kedodaiwv (A.E.A.AK.) kol Beouko
mAaiolo Asttoupyiag apoBaiwv keparaiwv

= [TAEOVEKTHALATO TIOU OUYKEVTPWVOUV Ta A/K

= Avwvupn Etawpeio Emevéuoewv Xaptopulakiov (A.E.E.X.) kot Beouiko mAaiolo
Aettoupyiag Toug

=  Etalpeieg emevbUoswv o€ aklvntn meplovoia

Mpotewopevn BLBAloypadia yia tnv UAN Tou pabrnuartog (kat’ aAdafntikn ospad):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

AmnootoAomoudog, I.N., Ebika Ofuata Xpnuatoolkovoulkng Atolknosewg, EkS0oeLg
JtapoUAn. Kepalaia 1-8

BaoWeiou A. kat Hpswtng N., Xpnuatoowkovouikn Atoiknon — Oswpia kat [Mpoktiky,
Ekb60oeLg Rosili. Kepdlawa 1, 3, 5, 8-16.

Apakog, A. kot KapaBavaong, . A., Xpnuatootkovouikny Aioiknon twv Emiyelprioewv.
Ekdo60elg Mmévou.

Entiokomocg, A., Xpnuatootkovoulky Twv Emixeipnoswv — Oswpia kat Mpaktikr, EkSOTNC:
Etawpeia Aflomoinong kat Alaxeipiong tng Meplovciog tou Owkovopkol Mavemiotnuiouv
ABnvwv.

KapaBavaong I'A., Xpnuatootkovoptky Atoiknon ko Xpnuatiotnplakeég Ayopég, EKSOOELG
Mmévou. Kedpdhala 12-18, 20-22.

KapaBavaong I'A., Xonuatootkovouika Ouoata EkSooelg Mmévou.

Ao tn Mpappateio tou TuRpatoc AoyLoTKAC Kol XpNLOTOOLKOVOULKAC




